BALANCE SHEET

Assets = Liabilities + Owners Equity (Capital)

Current Assets


Cash


Accounts Receivables

Long Term Assets


Equipment


Property


Car


Office Furnishings

Total Assets

Liabilities


Current Liabilities



Accounts Payable



Current Loan Payable


Long Term Liabilities



Equipment Loan



Car Lease



Note to Parents/Friend/Mentor/Bank

Total Liabilities

Owners Equity


Contribution to Capital


Retained Earnings

INCOME STATEMENT


Debits = Credits

DB: Cash

5,000.00


CR: Sales

5,000.00

DB: Glazers ck
1,250.00


CR: Equip Exp
1,250.00

DB: Deposit

7,250.00


CR: Sales 121
3,000.00


CR: Sales 147
1,000.00


CR: Sales 188
   250.00


CR: Sales 156
3,000.00

Revenue


Sales:Advertising


Sales:Portraits


Sales:Weddings


Sales Prints

Total Revenue

Expenses


Film and Processing


Equipment Exp


Computer Exp


Advertising and Marketing


Entertainment


Travel and Lodging


Car and Maintenaince


Assistants


Models and Talent


Insurance

Rent

Salaries


Fed Witholding


State Witholding


FICA


L&I


Medical


Dental

Utilities


Electrical


Phone


Internet


Heat


Water and Sewer

Total Expenses

Gross Profit (loss)

Taxes Due

Net Profit (becomes Cash and retained earnings on balance sheet for use in operations of company)

